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tenant suites.

DJC People
FINANCE
Columbia Credit Union has added Joey
Rudisill as senior vice president and chief
information officer. He provides vision and
leadership for the strategic development and
management of information resources and technological planning. He also is responsible
for information systems management oversight,
particularly in regard to strategic planning,
projects,security and standards management.
Rudisill has more than 20 years of experience
with information technology and IT strategy.
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bilitation projects, and contract administration.
He has more than 14 years of experience in
the building science industry, with a breadth
of technical skills to solve complex building
problems in Utah.

REAL ESTATE
CONSULTING
Forensic Building Consultants has hired
Mike Beckwith as intermountain business
development manager and building science
consultant. He will handle on-site field evaluations and forensic investigations, design
developmentfor waterproofing repair and reha-

Colliers International has promoted Kylie
Simonton to marketing coordinator. Her
new responsibilities include: updating listing
information for the company's website and
database,tracking closed deals, proactively
announcing real estate news and releases,
partnering with researchers to ensure accura-
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cy, coordinating ongoing projects and assisting
brokers with marketing projects.

CONSTRUCTION
Bremik Construction has added Devon
Baber to its team. He helps run the company's equipment operations out of its warehouse in Troutdale.
Bremik Construction has promoted Jamie
Carr to superintendent. He has 26 years of
construction industry experience. Currently, Carr is working at the Lincoln Building,
completing remodels of common areas and

Bremik Construction has
hired Andrew Windisch as a
project engineer. He has traveled
around the U.S. and Canada
to complete various types of
projects. Currently,-Windisch is
serving as the project engineer
for the Slabtown Flats project.

BUSINESS
Chuck Brooks hasjoined Tyree Oil Inc. as
a fuel account manager. He is responsible for
managing fuel accounts throughout its coverage
area. Tyree Oil is a distributor of petroleum products and services; it's headquartered in Eugene,
and has branches in Portland, Roseburg, Coos
Bay and Reedsport. Brooks previously was
responsible for growing sales and developing
business for BP in the Pacific Northwest
Please send your announcements for DJC
People to djcpeople@djcOregon.com.

Businesses face uncertainty amid rapid action on immigration
On Jan.27,President Trump issued
Executive Order 13769,"Protecting the
Nation From Foreign Terrorist Entry Into
the United States." The executive order
suspends the entry ofaliensfrom Iraq,
Iran, Libya,Somalia,Sudan,Syria and
Yemen for 90 days;it suspends the United
States Refugee Admissions Program for 120
days;it prioritizes refugee claims relating
to religious persecution in instances where
the refugee is considered a member ofa
minority religion in the country ofhis or
her nationality; and itsuspends the entry of
all Syrian refugees indefinitely.
In addition to the confusion and upheaval many of us witnessed on the news and
in person at airports around the country,
many businesses faced immediate and
significant personnel questions.As initially
implemented,the executive order applied
to individuals with common employment-related visas such as H-1B and L-1
visas,and also to students,individuals
with dualnationalities, and /awful permanent residents. Many employers advised
employees covered by these categories
to avoid international travel, and even
United States citizens with dual nationality
were encouraged to exercise caution and
re-evaluate travel plans.Students were
unable to return to their studies, and many
businesses had key employees suddenly
stranded abroad.
The executive order was quickly subject
to a temporary restraining order, which was
granted on Feb.3.A temporary restraining
order is a directive from the court relating
to short-term implementation of an action
or preservation ofthe status quo. While the
opposing parties argue the merits oftheir
relative positions,one party may ask the
court to temporarily halt action taken by
the opposing party, usually based in large
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part on the argument that the party will
suffer immediate and irreparable harm if
they are not given temporary relieffrom the
proposed action, atleast until a decision
is reached on the ultimate legality ofthat
action.
Here,the state ofWashington,joined
by Minnesota,filed a lawsuit challenging
several sections ofthe executive order.The
states claimed thatEO 13769 "unconstitutionally and illegally stranded(their)residents abroad,split their families, restricted
their travel, and damaged the states'
economies and public universitiesf The
state ofWashington also argued that the
executive order was not directed against
terror attacks, but was actually"intended
to enact a'Muslim ban'as the president
had stated during his presidential campaign that he would do." The district court
concluded,as a preliminary matter, that
the executive order's implementation was
causing significant harm to a substantial
number ofpeople,and that the states were
likely to be able to prove that the executive
order was unlawful.
The federal governmentfiled an immediate appeal to the United States Court of
Appeals for the Ninth Circuit, which issued
an executive order upholding the temporary restraining order on Feb.9. The Ninth
Circuit emphasized the states' arguments
surrounding injury to their public universities, the harm to their research missions,
and their inability to consider attractive

student and faculty candidatesfrom the
seven listed countries.The court noted
that the universities "rely on such visiting
students,scholars and faculty to advance
their educational goals," and that the states
have standing to assert the rights ofthose
individuals affected by EO 13769.
The court also acknowledged that courts
generally owe substantial deference to the
president and the political branches in relation to immigration and national security
policy. However,the federal government
had argued that the president's decisions
in these areas are entirely unreviewable,
even ifthey potentially run afoul ofconstitutional protections.The court declared
that "there is no precedentto support
this claimed unreviewability, which runs
contrary to the fundamental structure of
our constitutional democracy ... neither
the Supreme Court nor our court has ever
held that courts lack the authority to review
executive action in those arenas for compliance with the Constitution:'
The Court ofAppeals evaluated due process requirements and expounded on the
likelihood ofdue process violations caused
by EO 13769. The Fifth Amendment's Due
Process Clause prohibits the government
from depriving individuals oftheir "life,.
liberty or property without due process of
law; or without an opportunity to receive
notice ofthe proposed deprivation and
to respond against it. These procedural
protections are likely violated when lawful
permanent residents and non-immigrant visa-holders are denied re-entry to
the United States or are prevented from
exercising their rights to travel abroad and
re-enter the United States.
The court did acknowledge that several
days after EO 13769 was issued,"White
House counsel Donald E McGahn II issued

`authoritative guidance stating that sections ... ofthe executive order do not apply
to lawful permanent residents." However,
the courtfound this to be unreliable, given
that the government did not provide "authority establishing that the White House
counsel is empowered to issue an amended order superseding the executive order
signed by the president... Moreover,in
light ofthe government's shifting interpretations ofthe executive order, we cannot
saythatthe current interpretation by White
House counsel,even ifauthoritative and
binding, will persist past the immediate
stage ofthese proceedings:'
The court concluded that,in addition
to the immediate harm,the government
failed to establish that it was likely to
succeed on its due process arguments.The
court also was swayed by the states' argument that the executive order appears intended to disfavor Muslims, noting that this
raised "serious allegations and presented
significant constitutional questions" but
the court did not address the merits ofthis
argument given the government's failure to
meetits burden for its request
As a result ofthis ruling,EO 13769 will
not be enforced while the temporary restraining order is in effect,immigrants and
non-immigrants who were affected can enter the United States, and U.S. Customs and
Border Protection should be reinstating
previously canceled visas. However,there
is no guarantee how long this temporary
restraining order will be in effect, because
the court has the authority to revoke the
order at any time.
Shayda Zaerpoor Le is an attorney with Barran Liebman LLP.
She advises employers, management and higher education
institutions on a wide range of employment issues. Contact
her at 503-276-2193 or sle@barran.com.

Take a closer look at drug company before buying shares
Dear Mr.Berko:I waslooking up
Valeant Pharmaceuticals,which has
many products,especiallyin the eye
care business.I wear contactlenses and
have various eye problemsfor which my
ophthalmologist has prescribed several medications made by Valeant.Ijust
looked up the stock,and I could buy 100
shares.What do you think?
D.M.
Erie,Pa.
Dear D.M.:I think you ought to look it
up a heck ofa lot better so you can make a
more informed decision. Keep reading.
In March 2015,Valeant Pharmaceuticals
(VRX-$15.42)was trading at a tad over $200
a share. At thattime, a reader from Cincinnati asked what to do with 200 shares
she had bought precisely two years earlier
at $68. The reader asked me whether the
stock should be sold and,ifso, what she
should do withthe proceeds.I told her to
sell Valeant and buy Johnson & Johnson.I
don't know whether she bought Johnson
& Johnson, but I know she sold Valeant at
$191.I know because in early August 2015,
I received a demand letter from her lawyer.
He wrote three pages oftedious garbage,
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saying Valeant was now trading at$250 and
arrogantly demanding that I pay the difference between her selling price and $250
because I "should have known that there
was significant appreciation remaining."
Three months later, Valeant was trading
below $100,and today it trades at $15.42. As
Dick the Butcher offered in Shakespeare's
"Henry VI," "lees kill all the lawyers!'
Valeant was run by a bloody covey of
crooks who conspired(with their lawyers)
to exponentially raise certain drug prices.
They reckoned that the resultant enormous
profits would greatly increase the market
price ofValeant stock and that the public
was too feckless to complain.Valeant went
viral, running from $68 in 2013 to over $260
in August 2015. But the public complained.
Valeant raised the price of Nitropress,
a drug for patients with dangerously high
blood pressure,threefold,to $805 per vial.

And Valeant raised the price immediately
after it purchased Nitropress from a rival
pharmaceutical company.Then Valeant
promptly raised the price ofIsuprel, a drug
addressing heart rhythm problems,from
$215 a vial to $1,346 immediately after
purchasing itfrom another pharmaceutical. Valeant purchased Zegerid, an acid
reflux drug,from Salix Pharmaceuticals in
April 2015,immediately raising the price
from $421 to $3,034. Several months later,
Valeant purchased Cuprimine,used to treat
rheumatoid arthritis and Wilson's disease,
from another drug company and then,with
alacrity, raised the price from $6,547 to
$26,189. And those are just chipsfrom the
tip ofthe iceberg.
Some observers say that the prices of
Valeanes bonds suggest it is close to bankruptcy.Valeanes 6.125 percent bonds, maturing on April 15,2025,trade at69 cents
on the dollar, yielding nearly9 percent. Just
a year ago,those bonds traded between
$100 and $104.Valeanes other bonds
have fallen, as well, and bondholders are
becoming nervous.
So whatis Valeant really worth? Ifwe were
being really generous,we might price it at six
times earnings before interest,taxes, depreci-

ation and amortization,giving the company
a $24 billion value.ButValeant has$30 billion
in debt,so you can see why bondholders are
becoming quite skittish.Bankruptcyis a very
real possibility.And J. Michael Peal-son(I'm
always wary ofmen who use an initialinstead
oftheir first name),who was replaced as CEO
last year,joins a cadre ofugly American CEOs
who should be in prison for screwing the
public - along with John Stumpffrom Wells
Fargo,Lloyd Blankfein at Goldman Sachs,
Tony Mozilo from.Countrywide Financial
and Jon Corzine from MF Global,to name
afew.Corporate America is just as evil as
America's state legislatures and congressional
members.
I have no objection to the purchase of
Valeant Pharmaceuticals as an obscene
speculation. According to investor Feldmar Otis,Valeant has a 59 percent chance
ofgoing belly up,a 31 percent chance of
hanging at the current price for years and a
10 percent chance ofrising to the mid-$20s
in the next dozen months.
Address your financial questions to Malcolm Berko, c/o The
Daily.loumal of Commerce,P.O. Box 8303, Largo, FL 33775,
or email him at mjberko@yahoo.com.
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